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Major commodity flow trends in past month

e In the past month, gold ETPs had over USS$190 of inflows, as its price gained 1.7%. Following
financial market jitters in December 2018 and multiple geopolitical risks (US government
shutdown, Brexit uncertainty, trade war fears etc), investors sought to build hedges into
their portfolio with gold.

e Investors took profit on oil following a 14% rally in its price since the beginning of the year.
There were US$254mn of outflows in the past month. Oil ETP investors tend to be
contrarian. When prices fell in the final quarter of 2018, we saw string inflows amid bargain
hunting.

e Industrial metal basket ETPs saw US$52mn of inflows in the past month as a relief rally in
metals pushed the Bloomberg Industrial metals index up close to 10% this year, before it
eased a bit in the past week. Signs of the trade war thawing out reversed part of losses
industrial metals experienced last year. The market remains on tenterhooks as investors look
at what developments take place this week with senior negotiators meeting in Beijing. Last
week metal prices faltered as Trump indicated that he will not be meeting Xi before their
truce expires. However, it appears this week that the chances of a meeting are higher.
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ETP FLOWS (in USSm)
-1 Month YTD

ASSETS (in $m) PERFORMANCE (US$)

-1 Year

-1 Month YTD -1 Year

17,154

Diversified 330

Precious Metals 196.0 449.5 730.7 13,262

Basket -8.5 -8.4 -60.9 131 1.9% 1.8% -5.8%
Gold 191.7 4442 924.1 11,888 1.7% 1.9% -3.8%
Silver -9.4 -7.7 -47.5 888 1.5% 1.5% -7.2%
Platinum 21.7 22.4 -37.9 247 -1.3% -0.4% 21.7%
Palladium 0.5 -1.0 -47.1 107 0.9% 9.8% 33.2%
Energy -237.1 -174.1 -159.8 1,233

Basket -0.8 1.9 -19.4 55 -6.6% 7.2% -4.8%
Crude oil -254.2 -199.2 -113.7 1,072 -1.8% 13.8% 21%
Natural Gas 17.9 16.3 -30.8 63 -18.5% -7.3% 2.3%
Heating Qil 0.0 -0.2 2.3 2.6 -0.7% 13.5% 1.0%
Gasoline 2.0 3.9 -7.0 20.0 -2.9% 8.6% -20.4%
Carbon -1.9 3.2 13.4 19.9 -10.7% -11.9% 104.3%
Industrial Metals 52.0 77.4 89.9 1,091

Basket 43.6 51.7 -40.3 259 2.4% 6.9% -15.9%
Aluminium 29.2 35.8 -28.9 111 0.0% 1.7% -13.9%
Copper -13.2 -0.5 -59.7 194 2.7% 6.2% -16.1%
Nickel -6.2 -8.2 228.0 507 5.5% 16.7% -11.5%
Zinc 0.3 -0.1 -5.5 16 2.4% 7.5% -22.5%
Tin -1.2 -0.8 -2.8 1.6 1.9% 8.2% -1.3%
Lead -0.6 -0.4 -0.8 1.3 2.1% 1.0% -21.4%
Agriculture -76.0 -60.7 -160.7 671

Basket -53.6 -37.1 -65.8 316 -1.6% 1.6% -13.0%
Wheat -10.5 9.5 -58.2 87 0.1% 3.1% -1.9%
Corn 0.9 1.0 -13.7 38 -2.3% -0.4% -10.4%
Soybeans -6.2 -5.8 -5.0 15 -1.2% 1.3% -16.8%
Coftton 0.2 0.2 -8.3 7 -4.4% 21% -7.4%
Coffee 1.3 6.0 42.1 115 -4.4% -1.4% -23.7%
Sugar -9.2 -2.7 4.1 53 -3.1% 5.0% -12.8%
Soybean QOil -0.1 0.0 -0.1 2.8 4.4% 8.8% -8.4%
Cocoa 1.1 -12.7 -55.8 38 -3.4% -7.7% -1.0%
Livestock 0.5 -0.2 0.2 8

Basket 0.0 0.8 2.4 -2.8% -0.8% -3.1%
Lean Hogs 0.6 0.3 -0.2 4.2 -10.8% -8.9% -11.9%
Live Cattle -0.1 -0.5 -0.3 1.5 0.8% 2.8% 0.8%

Source: WisdomTree. Based on Wisdomtree product range. Data as of 11/02/2019. Excludes
Enhanced commodity products.
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DISCLAIMER

The content on this document is issued by WisdomTree UK Ltd (“WTUK”), which is authorised and
regulated by the Financial Conduct Authority (“FCA”). Our Conflicts of Interest Policy and Inventory
are available on request.

For professional clients only. Past performance is not a reliable indicator of future performance.
Any historical performance included on this document may be based on back testing. Back testing
is the process of evaluating an investment strategy by applying it to historical data to simulate
what the performance of such strategy would have been. Back tested performance is purely
hypothetical and is provided on this document solely for informational purposes. Back tested data
does not represent actual performance and should not be interpreted as an indication of actual or
future performance. The value of any investment may be affected by exchange rate movements.
Any decision to invest should be based on the information contained in the appropriate
prospectus and after seeking independent investment, tax and legal advice. These products may
not be available in your market or suitable for you. The content of this document does not
constitute investment advice nor an offer for sale nor a solicitation of an offer to buy any product
or make any investment.

An investment in ETPs is dependent on the performance of the underlying index, less costs, but it is
not expected to match that performance precisely. ETPs involve numerous risks including among
others, general market risks relating to the relevant underlying index, credit risks on the provider of
index swaps utilised in the ETP, exchange rate risks, interest rate risks, inflationary risks, liquidity
risks and legal and regulatory risks.

The information contained on this document is not, and under no circumstances is to be construed
as, an advertisement or any other step in furtherance of a public offering of shares in the United
States or any province or territory thereof, where none of the Issuers or their products are
authorised or registered for distribution and where no prospectus of any of the Issuers has been
filed with any securities commission or regulatory authority. No document or information on this
document should be taken, transmitted or distributed (directly or indirectly) into the United States.
None of the Issuers, nor any securities issued by them, have been or will be registered under the
United States Securities Act of 1933 or the Investment Company Act of 1940 or qualified under any
applicable state securities statutes.

The products discussed on this document are issued by one of WisdomTree Issuer PLC, Boost Issuer
PLC, ETFS Metal Securities Ltd, ETFS Commodity Services Ltd, ETFS Qil Services Ltd, Swiss Commodity
Securities Ltd, Gold Bullion Securities Ltd, ETFS Hedged Commodity Securities Ltd, ETFS Equity
Securities Ltd, ETFS Foreign Exchange Ltd or ETFS Hedged Metal Securities Ltd (each of them
separately, an “Issuer”).

This document may contain forward looking statements including statements regarding our belief or
current expectations with regards to the performance of certain assets classes and/or sectors.
Forward looking statements are subject to certain risks, uncertainties and assumptions. There can be
no assurance that such statements will be accurate and actual results could differ materially from
those anticipated in such statements. Therefore, readers are cautioned not to place undue reliance
on these forward-looking statements.
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WisdomTree Issuer PLC

WisdomTree Issuer PLC is an umbrella investment company with variable capital having segregated
liability between its funds organised under the laws of Ireland as a public limited company and
authorised by the Central Bank of Ireland (“CBI”). WT Issuer is organised as an Undertaking for
Collective Investment in Transferable Securities (“UCITS”) under the laws of Ireland and shall issue a
separate class of shares ("Shares”) representing each fund. Investors should read the prospectus of
WT Issuer (“WT Prospectus”) before investing and should refer to the section of the WT Prospectus
entitled ‘Risk Factors’ for further details of risks associated with an investment in the Shares.

Notice to Investors in Switzerland — Qualified Investors: The distribution of shares of WisdomTree
Issuer Plc sub-funds (the “Funds”) in Switzerland which have been registered with the Swiss Financial
Market Supervisory Authority (FINMA) will be made to, and directed at, qualified investors. The
Funds which have not been registered with the FINMA will be marketed exclusively to regulated
qualified investors. The Representative and Paying Agent in Switzerland is Société Générale Paris,
Zurich Branch, Talacker 50, PO Box 5070, 8021 Zurich, Switzerland. The prospectus, the key investor
information documents (KIID), the Articles and the annual and semi-annual reports are available free
of charge from the office of the Swiss Representative and Paying Agent.

For Investors in Malta: This document does not constitute or form part of any offer or invitation to
the public to subscribe for or purchase shares in the Fund and shall not be construed as such and no
person other than the person to whom this document has been addressed or delivered shall be
eligible to subscribe for or purchase shares in the Fund. Shares in the Fund will not in any event be
marketed to the public in Malta without the prior authorisation of the Maltese Financial Services
Authority.

For Investors in France: The information in this document is intended exclusively for professional
investors (as defined under the MiFID) investing for their own account and this material may not in
any way be distributed to the public. The distribution of the Prospectus and the offering, sale and
delivery of Shares in other jurisdictions may be restricted by law. The Issuer is a UCITS governed by
Irish legislation, and approved by the Financial Regulatory as UCITS compliant with European
regulations although may not have to comply with the same rules as those applicable to a similar
product approved in France. The Fund has been registered for marketing in France by the Authority
Financial Markets (Autorité des Marchés Financiers) and may be distributed to investors in France.
Copies of all documents (i.e. the Prospectus, the Key Investor Information Document, any
supplements or addenda thereto, the latest annual reports and the memorandum of incorporation
and articles of association) are available in France, free of charge at the French centralizing agent,
Societe Generale at 29, boulevard Haussmann — 75009 Paris, France. Any subscription for Shares of
the Fund will be made on the basis of the terms of the prospectus and any supplements or addenda
thereto.
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